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affairs.   The following is from a letter written to me by
His Majesty in his own hand and dated April I5th:
The successful conclusion of the loan forms the best page in the
history of your ministerial activity. It as for the Government a great
moral triumph and a pledge of Russia's undisturbed and peaceful de-
velopment in the future.
It Is obvious that the Emperor fully appreciated the sig-
nificance of the loan.
In concluding the story of the loan, I wish to return to
Kokovtzev. On arriving from Paris, with the contract in
his hands, he came to see me and congratulated me upon
my success. I thanked him for having punctually acquitted
himself of the mission with which he had been entrusted.
Thereupon he asked me whether I could not obtain for him
a gratuity in the form of 80,000 rubles, the sum to be drawn
from the loan. This demand, at a time when our finances
were in an extremely critical condition, put me out. Unable
to collect my wits and find a suitable answer, I told him that
I would take the matter up with the Minister of Finances,
Shipov. I went to Shipov and retold him my conversation
with Kokovtzev.
"Kokovtzev," I observed to Shipov, "apparently thinks
that it is customary for Ministers of Finances and their col-
laborators to receive bonuses from the sum of a loan at its
conclusion. He forgets," I added, "that the practice was
abolished by Alexander III."
Kokovtzev's demarche surprised Shipov and aroused his
indignation. I asked the latter to confer with Kokovtzev,
with whom he was on good terms, and advise him not to
raise that question again. It was then that Kokovtzev turned
to the chairman of the Imperial Council, Count Solski, in
an effort to procure for himself in connection with the loan
a reward in another form. Count Solski spoke to me about
the matter, and as I raised no objections, Kokovtzev was